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Cedar Shopping Centers, Inc.
44 South Bayles Avenue

Port Washington, NY 11050

A REMINDER

YOUR VOTE IS VERY IMPORTANT, NO MATTER HOW MANY
OR HOW FEW SHARES YOU OWN.

September 6, 2007

Dear Stockholder:



According to our latest records, we have not yet received your vote for the Special Shareholder Meeting of Cedar Shopping Centers on
Wednesday September 12th.

Regardless of the number of shares you own, it is important that they be represented at this meeting and we would very much
appreciate your support.

We are asking you to vote the enclosed proxy for Proposal 1: To amend the articles of incorporation to increase the authorized common stock
and Proposal 2: To amend the articles of incorporation to increase the authorized preferred stock (with provisions to prevent issuance of
preferred stock by the Company in a manner to frustrate a takeover). The proposals cannot be effected unless they are adopted by the
affirmative vote of 2/3rds of the outstanding shares entitled to vote. If you fail to vote, the effect, regrettably, will be the same as a vote
against. Therefore, regardless of the number of shares you own, it is important they be represented at the meeting and, as you know, we would
appreicate a vote “for” each of the two proposals.

Please refer to the enclosed Vote Instruction Form for instructions on voting your shares using the internet or telephone. Alternatively, you
may call our Proxy Solicitation agent The Altman Group for assistance at 800-314-9816.

Time is short — please vote your proxy by telephone, Internet or mail today!

Thank you in advance for your (prompt) support.

Sincerely,
Your Board of Directors

IF YOU HAVE RECENTLY VOTED YOUR SHARES,
PLEASE ACCEPT OUR THANKS AND DISREGARD THIS REQUEST.
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