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ITEM 5. OTHER EVENTS.

Effective November 12, 1999, Cedar Income Fund, Ltd. (the "Company"
sold for cash in a private placement, pursuant to separate subscription
agreements, an aggregate of 250,000 shares of its Common Stock to seven
accredited investors. All the shares were sold at a price of $4.50 per share.
All the shares were sold pursuant to an exemption from registration under
Section 4(2) of the Securities Act of 1933. No underwriters were involved in the
sales. The proceeds from the sales will be used for general working capital
purposes.
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